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Press Release
Ambassador William Hanna addresses students of Dhaka University on the future of the EU

H.E. Mr. William Hanna, Ambassador and Head of Delegation of the European Union's Delegation to Bangladesh, addressed students of the Department of International Relations at the University of Dhaka today on the future of the European Union. 

In his presentation, Ambassador Hanna touched upon three main areas: Post-war Europe: integration for peace and prosperity; The EU today: a model addressing a multifaceted crisis; and Prospects: scenarios for the future of the EU.  

The recent crisis in the European Union is having a far-reaching impact, not just in Europe, but for the world in general. The EU is Bangladesh's biggest single market, taking over half of Bangladesh exports. 

Ambassador Hanna explained to the students that the EU has developed over the last fifty years in a pragmatic step- by- step way. 

[image: image1.wmf]The current crisis can be seen as an opportunity to address structural problems, notably the need for fiscal union, which have been neglected in the past. 

Ambassador Hanna informed the students that this year EU Member States have adopted a package of fiscal measures to restore sound public finances. The European Financial Stability Facility is expected to be replaced by the European Stability Mechanism in July 2012, which will be able to lend up to Euro 500 billion to countries asking for financial assistance.

Ambassador Hanna has said that three European supervisory authorities have been created for the regulation of the financial system. 

These are strong measures which would have been unthinkable just a few years ago.   

Ambassador Hanna reminded the students that EU integration has “not been made all at once, or according to a single plan”. Recent decisions taken in Brussels, including the agreement for a new intergovernmental treaty, show a new determination of EU leaders to preserve the achievements of the Union, and adapt it to face the new challenges of the 21st century. 

-End-
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