Visit to Western Marine Limited Shipyard, Chittagong, 1st June 2008
Speech

I am delighted to make this visit to Western Marine Limited Shipyard today and to gain a first-hand insight into the shipbuilding industry. The emergence of this industry – with a triumvirate of companies based in Bangladesh capturing significant orders from Europe in recent months – demonstrates what can be achieved when a pioneering business spirit is combined with competitive strengths and a readiness to work constructively with commercial interests in Europe. I congratulate Western Marine Ltd – and indeed your competitors here in Bangladesh – for being in the vanguard of this new industry, which has the potential to earn billions and to bring benefits both to the people of Bangladesh and the European Union. It is particularly apposite that a country which has become renowned for ship-breaking should move into shipbuilding, creating an industrial “cycle of life” with a certain poetic appeal. 
The European Union is acutely aware of the vital role which trade plays as a motor of development and prosperity. The 4 billion euro trade surplus which Bangladesh enjoys in its commercial relations with the EU is to our mutual benefit, not least as our consumers gain from the high quality goods at competitive prices which Bangladesh produces. However, we in the European Union have shared the concerns of government and business in Bangladesh that the export basket of this country is too restricted and vulnerable. That is why we are supporting efforts to diversify exports and encourage innovation and experimentation in existing and new sectors, including through our 10 million euro Quality Support Programme. I am sure that the government is listening attentively to the shipbuilding industry when considering how economic and fiscal conditions might be optimized in order to ensure that this nascent industry can go from strength to strength in the global marketplace. 
To close, may I warmly thank you for your welcome and hospitality today. Borrowing from nautical terminology, I would encourage you to go “full steam ahead” with the shipbuilding business and assure you of the steadfast support of the European Union for your endeavours.
