Official Launch of the International Business Forum of Bangladesh (IBFB)

Radisson Hotel, 14th September 2006

I am delighted to be present as Special Guest at the official launch of the International Business Forum of Bangladesh. The IBFB has come to fruition following the welcome efforts of the IRI and distinguished members of the business world in Bangladesh to provide the opportunity for fresh voices to be heard in the debates regarding the economic and commercial future of this country. 
It might be apprehended that the IBFB is entering a crowded marketplace, with think tanks, business federations and civil society jostling for space and striving to get their voices heard. However, it is my view that any such fears are unfounded for several reasons. 
First, it is sometimes the case that the raison d'etre of existing bodies is narrowly focused on a particular interest group or business sector. That is all well and proper. However, as we in the European Union reassure ourselves, there is also strength in diversity. By sewing together a tapestry of different business interests, the IBFB holds out the promise of being an organisation which can speak for general truths and concerns amongst the wider business community. 
Second, party political considerations have been known to taint the debate on issues of concern to the business community. The IBFB has emphasised from the outset its commitment to an impartial analysis of key business issues, and that can only be healthy for the quality of debate. Finally, it is fair to say that there is no shortage of issues on which a new and innovative voice can be brought to bear. If Bangladesh is to safeguard its remarkable economic progress - witness, for example,  the fact that annual exports have now exceeded the 10 billion dollar mark - it will be vital for the country to get to grips with the challenges of the future. These include sustaining progress towards meeting social compliance and core labour standards in export industries, diversifying exports and reconciling economic progress with the need to preserve and protect the fragile environment. The EU is also supporting Bangladesh in rising to these challenges - not least through our flagship Trade Support and Quality Support Programmes. We welcome the IBFB as a new interlocutor and partner in that process and I close by wishing the IBFB every success in the future.
