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Distinguished academicians, scientists, researchers, important government officials, university teachers and students, members of the press…

Ladies and gentlemen, 

Climate change is happening faster than we believed only two years ago. Continuing with business as usual almost certainly means dangerous, perhaps catastrophic, climate change during the course of this century. This is the most important challenge facing today's generation of politicians. 

The agreement which we hope will be reached at Copenhagen next month needs to include provisions on the objective of limiting temperature rises to no more than 2°C. For this it needs ambitious comparable emission reduction commitments by developed countries and appropriate mitigation action by developing countries. It also needs measures to enable adaptation, technology transfer, and a deal on financing. 

To achieve this we need a legally binding agreement for the period starting 1st January 2013 that builds on the Kyoto protocol, incorporating the principle of common but differentiated responsibilities and respective capabilities. All countries should ratify this agreement, including those countries not presently bound by the Kyoto Protocol. And countries should not wait for ratification: they should also take immediate action.

Ladies and gentlemen, I'm happy to be able to say that the EU and Bangladesh stand shoulder-to-shoulder as allies in the international campaign to stop climate change!

Of course there are some differences in the details of our positions, for example Bangladesh is pressing for limiting temperature rises to only 1.5°C. Bangladesh is also calling for developed countries to provide some 400 billion Euros in financing. This is more than we in the EU estimate to be necessary, and I shall come to back that point in a moment.

But before I do that I'm happy to underline that both the EU and Bangladesh agree on the key principles of an agreement to tackle climate change. We believe that an agreement must be global. We agree that such an agreement must radically cut back on global emissions of greenhouse gases, especially for developed countries. And we consider that substantial global financing is needed to enable developing countries around the world to adapt to climate change and to control their emissions.
Concerning how much money is involved, the EU estimates that by 2020 the total costs of climate in developing countries could amount to around EUR 100 billion annually. This includes both mitigation and adaptation costs: that is, the costs of controlling emissions and the costs of adapting to climate change. These should be met through a combination of developing countries’ own efforts, the international carbon market, and international public finance.
We estimate that the overall level of international public support required by 2020 lies in the range of EUR 22 to 50 billion per year. And, as far as the financial arrangements are concerned, the EU sees the money flowing from a number of different channels and believes that there is no need to create one single fund centralising all financial support.

Ladies and gentlemen, perhaps you may be wondering how this financing would relate to Bangladesh!
We in the EU consider that the Least Developed Countries such as Bangladesh should not contribute to financing. All other countries should do so on the basis of their ability to pay and their level of emissions. This means that developing countries will be net recipients, while developed countries will be net payers.

The EU stresses the importance fast-start international public support for the years 2010 to 2012. The European Commission's estimate of the global figure during this 3-year period is in the range of 5 to 7 billion Euros per year (equivalent to 7 to 10 billion dollars). This should be used mainly to prepare for effective and efficient action in the medium and longer term, and to avoid further delaying ambitious action.

By adopting its Strategy and Action Plan for Climate Change, Bangladesh has already made very good progress in starting to prepare for effective and efficient use of global financing. Bangladesh's Strategy forms a sound basis for such work because it covers adaptation measures in some detail, and also because it allows room for absorbing international financing for mitigation measures.

As a low-lying and highly-populated country, Bangladesh is of course highly vulnerable to climate change. The Strategy is already fairly advanced in its identification of adaptation measures. This does not mean that fast-start financing is not needed in Bangladesh: on the contrary, having a detailed strategy in place could give Bangladesh a head start. Rather than working out its Strategy, it may already be able to start using the financing to establish delivery mechanisms and run pilot schemes to help the millions of people here whose livelihoods are threatened by climate change.
Ladies and gentlemen, I mentioned a moment ago that Bangladesh's Strategy allows room for absorbing international financing for mitigation measures.

This is a prudent and forward-looking position for a developing country such as Bangladesh to adopt. If the economy continues to strengthen as it has done, the time will eventually come when Bangladesh is no longer a Least Developed Country and needs to control its emissions.
But, just as importantly, it seems to me that international financing for mitigation measures could also bring immediate benefits to the lives of many Bangladeshis. And so I'd like to leave you with one thought: 
Dhaka and other cities in Bangladesh could really benefit from much more effective transport systems. When it takes two, three, four or more hours to make journeys that can at other times be completed in 30 minutes, we're not only wasting a huge amount of time and money. We're also wasting a lot of fuel, and in doing so we're contributing unnecessarily to climate change. For a city the size of Dhaka, a modern transport system doesn't come cheap. But, if it starts planning to modernise its urban transport systems in the context of climate change, perhaps Bangladesh could utilise international financing not only to reduce emissions but also to cut travel times.
Ladies and gentlemen, it has been a great pleasure for me to address this closing session of the First Humboldt Kolleg International Conference on Meeting the Environmental Challenges in the New Millennium.
And I thank you for your attention.

